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First Hour of Trading

9
BTEEL COMMON H S A BOOM

Advnncc Due to Difficulty In Bor-

rowing the Stotilf Dny Clone with
Net Gninn lont Active StocUn

Cotton Price 1T1 SriiHntlonnl
Manner Money Rate Unchnnirctl

New York Aug 29 The tyrtek upward
movement in the Ant hour today which

the only period in which the
was at all active was impelled very

largely tiN circumstances that before
the opening of the market Steel common
loaned flat that Is that speculators
obliged to borrow the stock in accord-
ance with snort contracts received no
interest on the money they deposited with
lenders of the stock On few occasions
in tho pact ha Steel common of which
the amount outstanding J4flaOQt000 Is
greater than of any other so
difficult to borrow as to force speculators
short of tho market to hid a flat price
and the extraordinary loaning rate to
day gave the outward appearance of a
short interest that was widely overex-
tended and a market that was again
heavily oversold

Speculators short of stocks accordingly
bought in heavily In the early trading
and before the covering movement sub
sided there were galas of one and three
quarters points in Steel common and
one to three points In the other active
stocks But it became known subse-
quently that only a small amount of
stock had been borrowed flat brokers
offering to lend the stock finding no tak

at that rate alter the opening and
traders on the floor were divided in the
opinion as to whether or not the ex-
traordinary loaning rate was a market
device

Tone Firm Throughout
The trading was again almost entirely

in the hands of hoer traders and other
experienced operators and after the

position of the market had been
rendered loa strong an a result of the
Impulsive covering In the early trading
stocks sold ort from tht prices
Throughout the session however the
tone was firm and the close showed

net gains on the day in most of
the active stocks

In the cotton market developments were
much more lively and sensational than
in stocks Cotton for Immediate delivery
and on contracts maturing this month
sold more than 3 cents a pound or

15 R bale to extraordinary price of
cents a pound or a bale The price

was a reminder of cotton valued la civil
war times an has in fact not been ex-
ceeded since IE but In stock market the
cotton incident passed without Influence-

It was everywhere realized that the ad-
vance simply marked the culmination of a
speculation Or corner In which but a few
persons were engaged that very HtUo cot-
ton was sold at the high prices and that
none of tho speculators with heavy com-
mitments In August cotton had a position-
in stocks which might be imperiled by
that movement

New Crop Options Decline
As displaying the purely speculative na-

ture of the advance in August cotton It
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Upward Movement Lasts Only
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a new crop
options declined while August was scor-
ing its sensational advance The October
and later options sold around 11 cents a
pound while August cotton told VA cents-
a bale higher

The opening of the week showed no
improvement in the demand for stocks
and bonds from the outside public and
brokers generally do not expect a decided
improvement until after the market re-
cess of three days beginning Saturday
Some foundation for such an Improvement
Wore laid by the developments of the day

Comments were generally favorable on
President Tafts tariff letter and some of
the covering of short contracts was due
to It for It was realized that many specu-
lators had been misled by advance ro
ports of the Presidents utterances Crop
news was generally favorable anti both
the wheat and the corn options declined

Money rates remained substantially un-
changed i he banks shipped 7 WO to
Canada and 100000 to New Orleans and
there was a brisk outward tow to other
interior centers but the movement for
crop purposes showed not the slightest
sign of taxing the extraordinary prepara-
tions the banks have made to meet it
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NEW YORK STOCK MARKET
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LOCAL FINANCIAL GOSSIP

Railway bonds to the extent of 5000

face value and about fifty shares of
stock compound the business done yes-

terday on tho local stock exchange The
Ivoiuiw sold at various tractions below 84

tho majority of them at 1 Mergen-

thnlor came out quite freely In small lots
nt 7 ansi tnu ctlonH were roeonlwl In

American Security and Trust and in
Union Trust both going at current
figures

Considerable dem iMl nroire for Gas
urbiiml 73 and fractions higher hut the
holders declared they would not sell un-

der 71 and no transactions word recorded

Formal preparations are being made In

Baltimore to a currency associa-
tion under the terms of the Vreeland
Aldrich net Members of the Ciwrlog
house Association will met in about ton
days to formally launch tho association-
It will bo called the Baltimore Currency
Association and membership will bo lim-

ited to natioifal hanks in Baltimore city
and possibly Baltimore County

WASHINGTON STOCK MARKET
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GRAIN AND PROVISIONS
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COTTON GOES UP

TO TWENTY CENTS

Flurry in August Deal on

New York Exchanger

BEARS ARE BADLY GORED

rhrec Day llcfore Srttlement Ilulln-

Faroe Price from 108 to UO Cents
u Ionnil aiovciiient In Profe Hlonal
Due Short CoverljiK Other Futo

Arc Affected

Ntnv York AMR Tht bulls or the
eottan tbalr Home under

the very center of the Augwt deal today
arid Uu heave that followed

within an hour OUttt stop until It

touched SO c nUJ a Und A tow of

that heft has not since
days when reconstruction after the civil
war was putting tear into the cotton hv-

diwtry In 1879 it aokl at 21 and
year before that at 27 l v n the Sully
boom In UM touched only 172S tOO that
wa an extmordlnary event

Those who found thtmcelves in the
position of having only three days in
which to cover their shorts for

without the neceoary resources on
which to base delIveries had to
go into the rlns and hay cotton at what-
ever too Unite 7antcd the upward
shooting bit hlKhmt mark there was
M much feeling In UM pit that the opera-

tors of this rise thought they had put
enough across to Justify their predic-

tions and had raked In Incldently a
good Had plentiful MUM so it aeeraed

to raIl a halt
Turn Go m ex nt 20

After the bulls had permlUttl toe l Hf

and little bean to tremWt aU they
wanted at the SI eat ftgttrt t w of the
bull operators went Into the ring and
offered bales at this topnotch
price Then the descent btgaa

Very few persons could be found to-

day who would attribute the excitement
IN cotton to anything but technical rea-

sons TIM crop OMitt have a deddeilty-
inOnmte conneftkw with the upheaval
It wa a deal which two Now Orleans

MUle

market

upward

happened the

the

August-
ad

those

Its

tints

X4e

sores

fastened

When

¬

¬

¬

men o t man from rata James A

Patton ud one or two others began last
Warrh and which has been dubbed the
bull clique

Pattern avowed his inttotioa tf draw-
ing oat of cotton at about time that
the government Interested itself te the
ways of pools but tht others apparently
stuck Pftttttt declared sony time ngo
that he never hail any afrtement with
the rent and from the bull cusp to-

day sjuunphatJc coanrmatioii of
the fact that he had not been

In this summers option rises
hears aiu t Have Cotton

Just as soon as the market opened
there was evidently the raiding that

the bears had come to get their cotton
sailed August on the that quotation

1 points AbovyQaaturdaya dostoK price
of 14K The lint trading which was
limited to about halos In the small
eat lots that contracts reoognhte was
at MK Then It bounded to 17 and a
few minutes later bad worked Itself up
to lV From that time nothing could
Mop it until W P Brown the bull per
son who had at least mow halos behind

j him according to his ottering jumped
to the ring and waved that amount under

tIN

came

t p

OIl

instru-
mental

to-

day

¬

¬

¬

the noses ot any one who would buy
After that the bulls let go of small

soiling orders and the price ducked to
18 and then IS It biased around that
point until toward the close of the mar-

ket whet there was another lifting
slighter this time The last bid recorded
was lf70

How much cotton was sold at the high-
est point cannot be estimated bat It was
generally thought that the amount was
comparatively small Most ideas ftetmed
to be that little moro a taw hun-
dred bates had changed bauds at this
tevei

Futures Tattle Affected
One of the incidents of the days deal-

ings was that all the time that there
were doings in August very little was
happening in the other options Those
months reflected the rise only from 2

to fi points quito early in the game pad
then they dipped under from 6 to S points
This took September train 14JJ to 142

than

¬

¬

¬

¬

October from UM to 1S4S December
from U1S to 13K and January from 144
to 14H

When the days smoke had Cleared away
after the market closed the bull opera-
tors were dhipoacd to speak of what had
hapi ened as ancient history It was the
new crop that interested thorn And whew
they were asked how it was that the soar
occurred it appeared that such was the
natural result of the shortS hardihood in
sticking to their positions in tho face of
what oouhl hardly be averted Any esti-
mates of what the bulls cleaned up in
the deal werent forthcoming Frank
Hayne of New Orleans took a little
lUng at new crop

KxncctK lllKiier Prices
There cant help being even higher

prices than these a year from now said
he The spinners have nearly 2000009
bales less in their hands now titAn they
had A year ago I hardly think that the
new crop wilt lie 320WOOO halos

Of course the heaviest loser in what
happened have been the bears but
a man who Is familiar with the bull posi-
tion and has been in touch with their cal-

culations declared that this interest was
not centered in any house that the
bears wero of li sizes and that they
were widely scattered One estimate had
it that th0 boars and chief spot cotton
dealers liad lost something like 1000000
or 4000000 As a natural sequel to the
days events came the declaration from
many bull Boureo that there would bo-

no outside settling Everything had to KO

across th0 not at all
On these August deliveries there are

only two days more on which contracts
may be fulfilled and riot two full days at
that At noon Wednesday the deal is over

Since last Friday when the bears de-

livered what Is believed to have been
their last cotton 369CO bales and whoa
the hovel was 1007 tho fluctuation to the
high mark of yesterday morning was 303
points which means nearly 4 cents a
pound or lfl a little From 10S the
closing point of Saturday to the 20eant-
llgure meant a difference of sis points
or J1590 a bale

In Hands of Few Men
Some of ho brokers who looked about

them last week figured that the buns
owned Just about all the cotton of con-

tract grade in this port 103000i bales It
is estimated that they have received
since last 3Iarrh 670000 bates of which
about 76000 bales came back from Liver-
pool on account of stralne J condition

orb on the other side With

the

today

one

Orring

iamong

¬

>

¬

¬

¬

¬

¬

¬

this cotton coining and going in the
hands of a low men the bears held tight
to their position with the idea appar
ently that tho litigation which Is now
pending in the shape of Indtetnvwts still
hanging fire In Ute Federal courts against
some of the bull leaders there would
come a break In the maneuvering and a
short position would not be untenable

The conditions in cotton which at least
made possible the August deal contain
two disturbing elements One hi that the
past season did no better than 1MMJM
bales against 13S60KiO last year and the
other is that a new crop of more than
12909090 bales la hardly expected
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LOCAL GRAIN MARKET
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XScnffletown Wins Loose Gnntc-
Burnlfcys Va Aug 29 ScuHletown

feated Montfords this evening in an un-

interesting ganA by the score of 16 to 11
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FINANCIAL

Capital sad Harpies JQQUD-

QOBetonrccs Orcr JWJMJKn

Checks Issued
available in all parts of

the world
Also Letters of Credit

and Foreign Drafts Con-

sult us relative to traveling
funds when preparing to go
abroad

and cold at cvrmU yates

National
Bank

Penna Ave Opposite U S Treasury

Under GovrnTnent Supervision

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION
This AReoolatlon Will Help You to

Equitable prompts its members to
economize to avoid using their earnings
or for things that are unneces-
sary

Subscribe for Shares

59th ISSUE OF STOCK
Shares 250 Per Month

4 Interest
Further information will be furalabV

upon application
Equitable Building 1 8 F at nw

The Safest InvestmentsA-
re taep that d not fioetmta di
tvbed OMKMtton t ta BMCT er steel
ratrkMa Pleat of trwt notes lint
isertnirw U secured on ml estate la
the District of Cotembfa ceortkato ctttc-

dfiQ teraatmeotx H er set depend
pos the anandal rMpanatUBtr of ladl-

TMnali er aorporaUona Lee their eUMity
and an exempt frees taxatfoa ai ptn ti-
pref nr We aa supply wet inreauonti
In imwjaU rna 90 upward Sasd tt
booklet Cooconiac Loeaj ad InreetxatoCa

Swartzell Rheem
Hensey

15th Street

J

pFOJtElON XO4fANGE bocgtt

IGGS

The

dozing

dead

tie

JJ
CO-

m Northwest

TRAVELERS
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In-
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REAL ESTATE LOANS
Made at Lowest Rates of Interest

W H WALKER 729 15th at nw
LOANS MADE ON REAL ESTATE

at lowest mice of interest
Prompt personal attention

HEISKELL McLERAN
1 05 n st nw

SE-
curity

RILEY CODLDNT COME BACK

Former Champion Easily Beaten by
Veteran Ten Eyok

Both Sculler pun with Oldtime
Skill but Lank the Xeoessary-

StrenartU

Saratoga Aug M A Ten By

flttraine veteran SyraCUse thaI

Tty coach and James H JUtey a d-

slxtyfoor who a worlds record
for professIonal back te 3SSI

rowed thrsemito race m Lake Iaely
today ta aa atteMpt to prove that tliay
could cMae back EyckV i y won

coatcwt which showed that mon ot
sixty can row a r A
youth even Usa sixties must be

nred
My pipes got choked tip said Riley

ter the race I thought I oottld
but I couldnt I guess Its time

Let me t hut up the old sbetl for good
Tin Kycka time for the race 304

considered float rats for tteaamti
course with three turns The Syracuse
coach rowing a twentynine suits foe
U e greater part of the race gradually
pulled away and might hews won by
twenty boat lengths had he not let down
near the sad As it was there wa a
down lengths of open water between
boats Both men pulled away with their
oldtime skill but strength was tacking
in the older oarsmans stroke and he
found he wasnt as nimble in sefttag
around the turns as he was thirty years
ago Physictauts who examined the men
after the race said that they showed the
streets of the contest no zaire than
many of the youngsters of twenty who
pull the college eights at New London 01-

Pousjhkeepste
Most of the sporting men In town

watched the match which grew out 01

a challenge made by Riley some time ago
after he had been practicing on the water
for a while for a match for the sixty
yearold ohampiowjblp of the

Ten Kyck accepted the challenge and
boUt immediately get down tc
practicing starts and turns en Use lake
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1our Tracks lie In Operation
Xcxt Year

Qalve ton Aug a Jamas B Crewwail
of London Sngiani representative oi
an Kngltsh syndicate passed through
here today from Mexico oontracti
for over 909 stallions and mares sold U-

Meixfctans by breeding race horses
there te about 00009 Invested oc

racing stock and tracks In Mexico n
that season four tracks wilt iso te
operation insuring racing twelve

the year The tracks will fee located
at Chihuahua Jaurez Guadalajara aa-

Cuernavaca and It is can
run Under the concession without Inter
ference

RUCKERSVIIEE TROTINQia

Catcher fleetly Lose Gnmc in the
Seventh lo AVild Throw

Sjwcki to The WaaUngtoa tumid
Hurnleys Vs AU T 2s Couth Rtvei

defeated Rucfcersvllle today on the lat
tees diamond in one of the best gamgi-
of the senses neither side being able tc
get a man aeross the plate until the flftl
inning The gauss was liMit in the seventt
Innlns when with the bases full eat b
Reedy made a wild throw in trying tc

catch the runner on third and three mat
scored Sinai was 7 to 6 tInt
trie Kucker viH Puwn and Rosily

s TEXAS LEAGUE

At Fort TO rthr rt Worth X Dance
At BhrrrcportShrtTrport 2 OklahoMa City
At Houston H i t on 1 Wieo ft-

I At 5n AntoriKv tn An f nlo 3 Gtlrestae f

A thunderstorm ta hot weather travda at UUsee t thirty cults aa Loir
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